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The euro lifted off a four-month low against the dollar on Friday, as investors pared bearish bets after
earlier falls but concerns about a Greek euro exit and instability in the Spanish banking system were
likely to keep it under pressure. EUR/RON was affected by moderate volatility and managed to close the
trading session flat at 4.4430/4.4470, above yesterday's closing level of 4.4430/4.4470. Hungary's forint
and the Polish zloty have each shed more than 4 percent since a May 6 election left Greece's politics in
disarray and raised questions about its future in the euro zone, central Europe's most important banking
and trading partner.

Market turmoil over the euro zone crisis could last another 12 to 24 months, German Finance Minister
Wolfgang Schaeuble said on Friday, saying it was up to the Greeks to decide if they wanted to stay in
the single currency. Asked if he had started making plans for a possible Greek exit from the euro zone,
a spokesman of Schaeuble said that the government is prepared for all possibilities and stressed that
the bailout programme still stood.

STIRI PIATA VALUTARA

Euro a revenit pe crestere dupa ce a atins un minim al ultimelor patru luni in raport cu dolarul, investitorii
reducandu-si pariurile pesimiste, insa instabilitatea politica in Grecia si fragilitatea sistemului bancar
spaniol determina evolutii incerte. EUR/RON a inregistrat un nivel moderat de volatilitate, inchizand
sesiunea la nivelul precedent de 4.4430/4.4470. Forintul maghiar si zlotul polonez s-au depreciat cu
peste 4% dupa alegerile din Grecia ce s-au soldat cu tulburarea situatiei politice odata cu ridicarea
extremei stange. In prezent investitorii pun sub semnul incertitudinii viitorul Greciei in zona euro Si
continuitatea relatiilor bancare si comerciale.

STIRI PIATA MONETARA

Instabilitatea pietelor financiare declansata de criza datoriilor din zona euro ar putea dura inca 1-2 ani,
conform declaratiilor ministrului de finante al Germaniei, Wolfgang Schaeuble, acesta intarind ca este
alegerea Greciei daca doreste sau nu sa ramana in zona euro. Intrebat daca exista planuri pentru o
posibilia inlaturare a Greciei din blocul comunitar, un purtator de cuvant al ministrului a anuntat ca
guvernul este pregatit pentru orice scenariu si a intarit ca programul de asistenta financiara ramane
deocamdata valabil.
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REFERENCE INTEREST RATES (%p.a.)**
ON 5.13 5.63 ON 0.337
TN 5.14 5.64 TN
1 WK 5.05 5.55 1 WK 0.318 0.04000 0.19110
1 MTH 4.93 5.43 1 MTH 0.394 0.07167 0.23975
3 MTH 4.95 5.45 3 MTH 0.684 0.11167 0.19110
6 MTH 4.63 5.38 6 MTH 0.972 0.18500 0.23975
9 MTH 4.64 5.39 9 MTH 1.121 0.26700 0.19110
12 MTH 4.68 5.43 12 MTH 1.265 0.39117 0.23975
INTEREST RATE SWAP (%p.a.)***
EUR CHF UsD EUR CHF UsD
1y 0.6850 -0.0500 0.6020 5Y 1.1265 0.1875 1.1100
3Y 0.8348 -0.0100 0.7770 10Y 1.7931 0.7600 1.8820
INFO LEVELS
EUR/RON 4.4430 4.4476 4.4627 4.4777 4.4918 45273 4.5603 45916
USD/RON 3.4749 3.4784 3.4899 3.5007 3.5103 3.5332 3.5519 3.5696
CHF/RON 3.6994 3.7034 3.7168 3.7301 3.7428 3.7759 3.8069 3.8375
EVOLUTION FX SPOT RATES , EUR/RON EVOLUTION FX SPOT RATES , EUR/USD
9/11/2011 - 6/3/2012 (UTC) 10/23/2011 - 6/10/2012 (UTC)
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Note: All informative levels are in connection with the interbank market from
around 8:30 a.m., Bucharest hour.

* Foreign exchange rates issued by NBR are for informative purpose only;
Please also check: http://www.bnro.ro/.

** ON, TN valid for previous working day, 1W, 1M, 3M, 6M, 9M, 12M valid
for the next working day; the above rates are only for info purpose.

** Agreement between two counterparties to exchange cashflows fixed vs
floating or vice versa in the same currency.

*** The FX forward rates are only for informative purpose and calculated
based on middle interbank market rates

Increderea ne uneste.









